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B. Reporting the District’s Most Significant   
       Funds (Fund Financial Statements): 

B. Reporting the District’s Most Significant   
       Funds (Fund Financial Statements): (continued)

Figure A-1 - Major Features of the District-Wide Statements and Fund Financial Statements 
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Figure A-2 - Required Components of the District’s 
Annual Financial Report 
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Figure A-3 – Condensed Statement of Net Position     

Assets

Deferred outflows of resources

Liabilities

Deferred inflows of resources

Net position

Pine Valley Central School District
Condensed Statement of Net Position (in thousands of dollars)

Figure A-4 – Changes in Net Position 

Revenue

Expenses

Change in net position

Pine Valley Central School District
Changes in Net Position from Operating Results (in thousands of Dollars)
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Figure A-5 – Sources of revenue  
Pine Valley Central School District

Sources of revenue

Figure A-6 - Expenses 

For the year ended June 30, 2019

Pine Valley Central School District
Expenses

Figure A-7 – Expenditures Supported with Program Revenue 

Total expenditures related
      to governmental activities

Pine Valley Central School District
Expenditures supported with program revenue (in thousands of dollars)

Figure A-8 – Net Cost of Governmental Activities 

Total

Pine Valley Central School District
Net Cost of Governmental Activities (in thousands of dollars)
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Figure A-9 – Budget vs. Actual Comparison 

Revenue

Total revenue

Expenditures

Total expenditures

Pine Valley Central School District
General Fund - Budget vs Actual Comparison (in thousands of dollars)

Figure A-10 – Capital Assets

Total Capital Assets, net

Pine Valley Central School District
Capital Assets (net of depreciation)

Figure A-11 – Outstanding Long-term Debt

Total Long-Term Debt

Pine Valley Central School District
Outstanding Long-Term Debt and Liabilities
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See accompanying independent auditor’s report and notes to financial statements. 
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2019 2018

Assets

Deferred Outflows of Resources

Liabilities

Deferred Inflows of Resources

Net Position



See accompanying independent auditor’s report and notes to financial statements. 
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2019 2018

Functions/Programs

General Revenues

Change in net position



See accompanying independent auditor’s report and notes to financial statements.
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2018
2019

Assets

Liabilities and Fund Equity

Liabilities 

Fund Equity

Governmental Funds



See accompanying independent auditor’s report and notes to financial statements.
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2019 2018

Revenue

Expenditures

Other sources and uses

Governmental Funds



See accompanying independent auditor’s report and notes to financial statements.
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Assets

Liabilities

Net Position



See accompanying independent auditor’s report and notes to financial statements.
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Additions

Deductions



See accompanying independent auditor’s report and notes to financial statements.
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RECONCILIATION OF GOVERNMENTAL FUNDS  
   BALANCE SHEET TO THE STATEMENT OF NET POSITION
AS OF JUNE 30, 2019 

Total fund balances - governmental funds

Total net position - governmental activities
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Assets

Deferred Outflows of Resources

Liabilities 

Deferred Inflows of Resources

Fund equity and net position

Liabilities, Deferred Inflows of Resources and Fund Equity



PINE VALLEY CENTRAL SCHOOL DISTRICT 
RECONCILIATION OF GOVERNMENTAL FUNDS REVENUE, EXPENDITURES
   AND CHANGES IN FUND EQUITY TO THE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2019 

Total net change in fund balances - governmental funds

Change in net position of governmental activities
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Revenue

Expenditures

Other sources and uses

Net change for year
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Valley Central School District

Pine Valley Central School District
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Fund Balance 
Reporting and Governmental Fund Type Definitions 
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Pine Valley Central School District

Pine Valley Central School District



See accompanying independent auditor’s report. 

PINE VALLEY CENTRAL SCHOOL DISTRICT 
COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES 
   IN FUND EQUITY - BUDGET AND ACTUAL - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2019 

Revenues

Total revenue and other sources

Total revenue, other sources, reserves 
and appropriated fund equity



See accompanying independent auditor’s report. 
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Expenditures



See accompanying independent auditor’s report. 
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Revenue

Expenditures

Deficiency of revenue over expenditures



See accompanying independent auditor’s report. 
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See accompanying independent auditor’s report. 
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See accompanying independent auditor’s report. 

PINE VALLEY CENTRAL SCHOOL DISTRICT Schedule SS4B
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS     
FOR THE YEAR ENDED JUNE 30, 2019

Pine Valley 
Central School District

Code of Federal Regulations
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 

Pine Valley Central School District



See accompanying independent auditor’s report. 
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US Department of Education:
Passed through NYS 
Department of Education:

US Department of Agriculture:
Passed through NYS 
Department of Education;

Total Federal expenditures did not exceed $750,000 and therefore the District was not subjected to a single audit 
in accordance with the Uniform Guidance



See accompanying independent auditor’s report. 
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New York State Teachers' Retirement System

New York State Local Employees' Retirement System
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New York State Teachers' Retirement System - Net Pension Asset (Liability)

New York State Local Employees' Retirement System - Net Pension (Liability)
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Pine Valley Central 
School District

Governmental Auditing Standards

Pine Valley Central School 
District

Government Auditing Standards

Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
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Condition and Criteria:

Cause and Effect:

Auditor’s Recommendation:

District’s Response:

Conditions and criteria: Pine Valley Central School District’s

Cause and Effect:

Auditor’s Recommendation: Pine Valley Central School District

District’s Response: Pine Valley Central School District
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Summary of Prior Year Finding:

Current Status: 

Summary of Prior Year Finding: Pine Valley Central School District’s

Current Status: 
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District response: The District will familiarize determine its impact on the District’s financial statements going 
forward.

District response: The District will familiarize determine its impact on the District’s financial statements going 
forward.


